NMLS REGULATOR TRAINING


Regulator Agenda for NMLS Training
Day 1

Company Perspective

Topic









Time


1. Introductions






9:00 – 9:30

· Housekeeping Items

· Agenda
· Who is involved (CSBS, SRR and FINRA)


2. NMLS Introduction





9:30 – 9:45


3. Entitlement






9:45 – 11:00
· Company Entitlement Process

· Individual Entitlement Process

· Create Company User

Break









11:00 – 11:15

4. One Record Concept





11:15 – 12:00

Lunch









12:00 – 1:00


5. Form MU1







1:00 – 4:00

· Overview

· Company

· Individual/MU2

· Financial Statement
· Create MU1

· Create MU2 Individual
· Company Access
· Submit Financial Statement
· Submit MU1 Filing 

· Company Composite View



4:00 – 4:45
· Work List

· Relationship/Sponsorship
6. Wrap Up /Q&A






4:45 - 5:00
Regulator Agenda for NMLS Training

Day 2

Regulator Perspective

Topic









Time

1. Recap of Day One






9:00 – 9:30


2. Worksheet/ Q&A
 





9:30 – 10:00


3. Entitlement






10:00 – 10:30
· System Access Regulator Entitlement Process
· System Administrator Responsibilities
· System Navigation (Headers, Tabs and Icons) 
Break









10:30 – 10:45

4. Work List







10:45 - 11:30
· Filters 
· Assignments – when, how and to whom

· How do production agencies assign

· Utilization of the Work List

· 
Archive/ Non- Archive, Complete/ Incomplete


5. License Status






11:30 – 12:00
· How statuses work

· Status date changes (best practices for transitions & new applications)

· Status comments (use and best practices)
Lunch









12:00 – 1:00


6. Clocks







1:00 – 1:15
· Why we have clocks

· How they work 
7. License Items






1:15 – 2:00
· How to set Requirements and Deficiencies

· Standardized language and process for communicating

· Best Practices (if license is approved by other agencies with an existing record)
8. Branches and Individuals




2:00 – 2:30
· Order of submission – recommended industry work flow

· Sponsorship requests and Removal request (when and how)
Break









2:30 – 2:45

9. Composite View (Company and Individual)


2:45 – 4:00
· Best practices and use by regulator during review

· Data viewable by agency

· Data viewable by other agencies


10. Worksheet/Q&A






4:00 – 5:00


Regulator Agenda for NMLS Training

Day 3

Topic









Time

1. Recap of Day One and Day Two




9:00 – 9:30


2. Worksheet/ Q&A
 





9:30 – 10:00


3. Disbursements and Data Download



10:00 – 10:15

4. Review of SRR Website





10:15 – 11:00

· Tools and Resources

· Login information for Regulators
Break









11:00 – 11:15

5. Worksheet and Exercises 




11:15 – 12:00
· Searching for information in NMLS
· Change the status of a license
· Add License Item and Notes

· Sponsorship Review
Lunch









12:00 – 1:00


6. Next Steps







1:00 – 2:00

· Entitlement to Training Environment
· Policy and Procedures to consider
NMLS Training Environment Exercises

7. Validation of State Agency Fees




2:00 – 3:00

8. Review of Regulator Work List




3:00 – 4:00

9. Wrap Up/Q&A






4:00 – 5:00
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